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EXPLANATORY NOTE

This Amendment No. 1 to the Current Report on Form 8-K filed by Quaker Chemical Corporation, a Pennsylvania corporation (the “Company”), on
August 1, 2019 (Commission File Number 001-12019), is being filed solely to remove the incorporation by reference into Item 8.01 of the two exhibits
furnished with the report.

Item 8.01 Other Events.

On April 4, 2017, the Company entered into a Share Purchase Agreement (the “Share Purchase Agreement”) with Gulf Houghton Lubricants, Ltd.,
an exempted company incorporated under the laws of the Cayman Islands (“Gulf Houghton”), Global Houghton Ltd., an exempted company incorporated
under the laws of the Cayman Islands (“Global Houghton”), and certain members of the management of Global Houghton (collectively with Gulf Houghton,
the “Sellers”) and Gulf Houghton, as agent for the Sellers. On August 1, 2019, the parties consummated the transactions contemplated by the Share Purchase
Agreement, substantially pursuant to the terms and conditions set forth in the Share Purchase Agreement. The Share Purchase Agreement was filed with the
Securities and Commission (“SEC”) as an exhibit to the Company’s Current Report on Form 8-K filed on April 5, 2017, and is incorporated by reference as
an exhibit to the Company’s latest Annual Report on Form 10-K, as amended.

The Company released a press release providing information about the closing of the transactions on August 1, 2019. A copy of that document is
furnished as Exhibit 99.1 and is not incorporated into this item.

The Company made available on its website a slide presentation providing information about the closing of the transactions on August 1, 2019. A
copy of that document is furnished as Exhibit 99.2 and is not incorporated by reference into this item.

The information required by Item 2.01 will be filed in a separate Current Report on Form 8-K.
Item 9.01. Financial Statements and Exhibits.

The following exhibits are furnished as part of this report:

Exhibit
No. Description

99.1 Press Release, dated August 1, 2019. Furnished by reference to Exhibit 99.1 of the Company’s Current Report on Form 8-K filed on
August 1, 2019 (Commission File Number 001-12019).

99.2 Slide Presentation, dated August 1, 2019. Furnished by reference to Exhibit 99.2 of the Company’s Current Report on Form 8-K filed on
August 1, 2019 (Commission File Number 001-12019).

101.INS Inline XBRL Instance Document (Cover Page Interactive Date File formatted as Inline XBRL and contained herein) — the instance
document does not appear in the Interactive Data File because its XBRL tags are embedded within the Inline XBRL document

101.SCH Inline XBRL Extension Schema Document

101.LAB Inline XBRL Label Linkbase Document

101.PRE Inline XBRL Presentation Linkbase Document

104 Cover Page Interactive Data File

Cautionary Statement Regarding Forward Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. These statements can be identified by the fact that they do not relate strictly to historical or
current facts. We have based these forward-looking statements on our current expectations about future events. These forward-looking statements include
statements with respect to our beliefs, plans, objectives, goals, expectations, anticipations, intentions, financial condition, results of operations, future
performance, and business, including but not limited to statements relating to the potential benefits of the combination described above, our current and future
results and plans, and statements that include the words “may,” “could,” “should,” “would,” “believe,” “expect,” “anticipate,” “estimate,” “intend,” “plan” or
similar expressions. These forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from
those projected in such statements. A major risk is that demand for the Company’s products and services is largely derived from the demand for its customers’
products, which subjects the Company to uncertainties related to downturns in a customer’s business and unanticipated customer production shutdowns.
Other major risks and uncertainties include, but are not limited to, significant increases in raw material costs, customer financial stability, worldwide
economic and political conditions, foreign currency fluctuations, significant changes in applicable tax rates and regulations, future terrorist attacks and other
acts of violence. Furthermore, the Company is subject to the same business cycles as those experienced by steel, automobile, aircraft, appliance, and durable
goods manufacturers. Our forward-looking statements are subject to risks, uncertainties and assumptions about the Company and its operations that are
subject to change based on various important factors, some of which are beyond our control. These risks, uncertainties, and possible inaccurate assumptions
relevant to the Company’s business could cause its actual results to differ materially from expected and historical results. Other factors beyond those
discussed in this Current Report could also adversely affect us including, but not limited to, the following related to the combination described above:
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» potential adverse effects on the Company’s business, properties or operations caused by the implementation of the combination;
* the Company’s ability to promptly, efficiently and effectively integrate the operations of Global Houghton and the Company;

» the ability to develop of modify financial reporting, information systems and other related financial tools to ensure overall financial integrity and
adequacy of internal control procedures;

» the ability to identify and take advantage of potential synergies, including cost reduction opportunities, while maintaining legacy business and other
related attributes;

» difficulties in managing a larger, combined company, addressing differences in business culture and retaining key personnel;

»  risks related to each company’s distraction from ongoing business operations due to the combination; and

+  the outcome of any legal proceedings that may be instituted against the companies related to the combination.
Therefore, we caution you not to place undue reliance on our forward-looking statements. For more information regarding these risks and uncertainties as
well as certain additional risks that we face, you should refer to the Risk Factors detailed in Item 1A of our Form 10-K for the year ended December 31, 2018,
as amended, and in our quarterly and other reports filed from time to time with the SEC. We do not intend to, and we disclaim any duty or obligation to,

update or revise any forward-looking statements to reflect new information or future events or for any other reason. This discussion is provided as permitted
by the Private Securities Litigation Reform Act of 1995.
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