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INFORMATION TO BE INCLUDED IN THE REPORT

  
Item 8.01 Other Events.

 
Subsequent to the filing of the Quaker Chemical Corporation (the “Company”) Annual Report on Form 10-K for the fiscal year ended December 31,

2018 (“Form 10-K”), the Company identified a control deficiency that management has determined to be a material weakness in its internal control over
financial reporting as of December 31, 2018. This reassessment and conclusion was reached following an internal review by PricewaterhouseCoopers LLP
(“PwC”), the independent registered public accounting firm of the Company, of its 2018 audit of the Company’s consolidated financial statements as reported
on Form 10-K. Specifically, the Company’s management has determined that the Company did not, as of December 31, 2018, design and maintain effective
internal control over certain aspects of its information technology general controls. As a result, Management’s Report on Internal Control Over Financial
Reporting included in Item 9A of the Company’s Form 10-K and PwC’s opinion relating to the effectiveness of the Company’s internal control over financial
reporting as of December 31, 2018 included in the Form 10-K should no longer be relied upon. Additionally, the statements within the Evaluation of
Disclosure Controls and Procedures included in Item 4 of the Company’s Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2019 (the
“Form 10-Q”) are no longer effective due to the material weakness described above.

 
To the knowledge of the Company’s principal executive officer and principal financial officer, the internal control material weakness did not result in

a material misstatement of the Company’s consolidated financial statements included in the Form 10-K or the Form 10-Q. Upon completion of additional
procedures performed by the Company and PwC, the Company expects to file the necessary amendments to its previously filed Form 10-K and Form 10-Q,
which the Company currently anticipates will occur during July 2019. Notwithstanding the identified material weakness referred to above, management,
including our principal executive officer and principal financial officer, believes that the financial statements contained in the Form 10-K and the Form 10-Q
fairly present, in all material respects, the financial condition, results of operations and cash flows of the Company for all periods presented in accordance
with generally accepted accounting principles in the United States.

 
As of the date of this Current Report on Form 8-K, the Company has made significant progress with updating its design and implementation of

internal controls to remediate the aforementioned control deficiency. During the Company’s third quarter of 2019, the Company will evaluate its updated
internal controls design and determine whether the controls have operated effectively in order to remediate the control deficiency that led to the material
weakness in the Company’s internal control over financial reporting as of December 31, 2018.
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